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A Message from Pastor David Lose
Each of you should use whatever gift you have received to serve others,
as faithful stewards of God’s grace in its various forms. 1 PETER 4:10
Of all the many gifts my parents gave me and my siblings, perhaps the
most important was the belief that we are placed on this earth to serve others.
I don’t know how many times my parents reminded us of Jesus’ words, “to
whom much has been given, much is expected” (Luke 12:48) or shared the
affirmation found across the Bible that, “we are always blessed to be a blessing
to others” (Genesis 12:2). Over the years, those scripturally-based words
stuck, and my four siblings and I have tried to live our lives accordingly.
As I grew older, I realized that the blessings we share with others do not
have to end even at death. In fact, one of the most significant opportunities
we have to bless others with the blessings God has granted us comes in the
form of leaving a legacy. Whether through our estate plan, life insurance, or
other means, we have an opportunity to leave this world a better place by
sharing with the next generation what God has entrusted to us during our
lifetime. This is why my wife, Karin, and I are proud to be Mount Olivet
Vision Partners – we are determined, as St. Peter writes, to “use our gifts to
serve others as faithful stewards of God’s grace.”
As you read the pages of this brochure, you will immediately notice that Mount Olivet’s
affiliated ministries serve some of the most vulnerable of God’s children. By providing care
for the elderly and for the very young, and by enriching the lives of those with disabilities
and strengthening the faith of our children, Mount Olivet’s varied ministries make God’s love
tangible and real. The brochure in your hands will help you leave a legacy gift that you can feel
very good about now and that will strengthen our witness to God’s love for the world for years
to come. Thank you. Even more, thank God for you and your faithful stewardship of God’s
many blessings!

David J. Lose, Senior Pastor
Mount Olivet Lutheran Church
Board Leader:
Cathedral of the Pines
Mount Olivet Conference and Retreat Center
Mount Olivet Day Services
Mount Olivet Home
Mount Olivet Careview Home
Mount Olivet Rolling Acres
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Leaving a Legacy for
the Ministries of Mount Olivet
Mount Olivet

Lutheran Church
Expanding throughout
the Twin Cities region,
the mission center for
all Mount Olivet-related
ministries is one servant
congregation located
on two campuses,
Minneapolis and Victoria.

Cathedral
of the Pines
Inspiring faith and
forming friendships
for young people in a
northwoods setting
near Lutsen.

Mount Olivet
Day Services
Serving children
and seniors in an
intergenerational
day program on two
campuses in south
Minneapolis.

Our faith teaches us that all our
blessings come from God and that giving
back to our church and its affiliated
ministries is our responsibility as Christians.
You will inspire others and set an example
for your family and friends. It is also a way
to perpetuate our values and what has been
important to us during our lifetime so we
can shape the kind of legacy we leave.
Planned giving is the thoughtful
process people use to determine where
their assets will go when they die. In the
Mount Olivet family, planned gifts are
needed to help:

• provide support for new ministry;
• provide resources for capital
improvements;
• build Endowment Funds;
• support annual budgets.
After caring for your loved ones, the
Board of Planned Giving encourages you
to make a planned gift for: Mount Olivet
Church, Cathedral of the Pines Camp,
Mount Olivet Home, Mount Olivet
Careview Home, Mount Olivet Day
Services, Mount Olivet Rolling Acres,
and/or the Mount Olivet Conference and
Retreat Center.
For more information, contact
Mount Olivet’s Development Office
at 612.821.3150 or mcarlson@
mtolivethomes.org.

Ways To “Leave Your Legacy”
By making a charitable gift, you can
leave your legacy for something that was
important to you during your life. There
are many techniques available that may
save income and estate taxes.
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This glossary of terms is designed to help
introduce you to charitable giving.
Outright Gift. Cash, securities, real estate,
personal property, etc. are gifts that can be
gifted by transferring the title.
Charitable Bequest. Make a bequest in
your will. Your gift may be designated as (a)
percentage of your estate, (b) specific dollar
amount or description of property, (c) residue
of your estate, or (d) contingent upon a certain event happening.
Beneficiary Designation. It is simple to make
Mount Olivet or one of its affiliated ministries
a beneficiary of a life insurance policy, an IRA
account, or other retirement plan. Since retirement assets have never been taxed, they are
great gifts for donors to give charities since no
tax is imposed. Contact your retirement plan
administrator for appropriate form.
Charitable Gift Annuity. You make a gift
to any of the Mount Olivet organizations. In
exchange, you receive fixed income based on
your age for the rest of your life. A portion
of the income is not taxable, but rather
considered a return of principal. An income
tax deduction is also provided.
Charitable Remainder Trust. You
receive income from a gift for the rest
of your life, based on a specified percent
of the trust principal. The trust assets
become the property of the church or its
affiliated organization after you die or in
a pre-established time period. Income tax
deductions are based on current value of the
remainder interest going to the nonprofit.
Real Estate Transfers. Minnesota has also
created two Will substitutes for carrying out
wishes regarding real estate: The Transfer on
Death Deed and The Retained Life Estate
Deed. Both are relatively simple ways for
an owner to retain ownership of real estate
during their lifetime while designating the
beneficiary to whom the real estate will pass
without the need for probate.
If you have made a planned gift in your estate
plan or for more information, e-mail or call Mari
Carlson, Director of Development, at 612.821.3150
or mcarlson@mtolivethomes.org.

Mount Olivet
Home
Serving seniors in a board
and care facility in south
Minneapolis.

Mount Olivet
Rolling Acres
Serving youth and adults
with intellectual and
developmental disabilities
in the Twin Cities.

Mount Olivet
Careview Home
Serving seniors in a longterm, skilled and memorycare facility in south
Minneapolis.

Mount Olivet
Conference
& Retreat
Center
Nurturing spiritual,
emotional, and intellectual
growth in a country
setting near Farmington.
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A Guide to Estate Planning
Cathedral
of the Pines
Photos are from Mount
Olivet Church’s summer
youth camp in Lutsen,
Minnesota.

The Need for Estate Planning
During life and at death, we all transfer
property to others. Estate planning is the
method by which such transfers are arranged
to follow an intended plan.
Estate planning is often neglected,
perhaps because it involves facing mortality
or because other more immediate concerns
are given priority. However, ignoring estate
planning needs is shortsighted and may lead
to unintended and costly results.
The need for estate planning is not
limited to those with substantial wealth. The
adverse impact of a poor estate plan is often
the greatest for those of modest means.
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If you die without a will, the state in effect
makes a will for you by requiring that property
titled in your name be distributed according
to the “intestate” statutes. The result may be
different from what you intend.

Estate Planning Steps
Prepare an inventory of all your assets,
such as cash, securities, real estate, business
interests, retirement benefits, partnership
interests, life insurance, and significant
tangible personal property. Note any liabilities.
Consider which individuals or charitable
institutions might be potential beneficiaries
of your estate.

Decide who should perform
administrative tasks after your death. The
individuals or financial institutions that
you choose will assume what is known as
a fiduciary responsibility. There are three
separate functions you may need in your
estate plan.

trust assets may be managed for you
during any period of incompetence or
incapacity without a court supervised
conservatorship and that trust assets,
if titled properly, may be distributed
privately after your death without the
necessity of probate.

Personal Representative is the term (in the
past described as the executor) for the person
or the financial institution, or both, responsible
for handling your affairs immediately after
your death. The personal representative can be
a spouse, friend, professional advisor, a bank, or
other institution.

Irrevocable. An irrevocable trust is not
subject to change. It is used to make a
completed gift when you do not want
the recipient to have outright ownership
immediately.

Guardian is the individual responsible for
the physical custody and care of your minor
children. While this could be the same person
named as your personal representative or trustee,
it is clearly a different duty. This is the person
you would expect to replace you as a parent.

Testamentary. Unlike revocable and
irrevocable trusts, which take effect
when you transfer property to a trustee, a
testamentary trust is created by your will
and becomes effective only when you die.

Trustee is the individual or financial
institution, or both, charged with managing
assets you have placed in trust for the benefit of
another. A trustee is responsible for overseeing
the investment and preservation of the trust
assets and must distribute the assets as directed
by the trust.

Basic Estate Planning
Documents
To accomplish your estate planning
goals, one or more of the following estate
planning documents may be appropriate:
Will. Your will takes effect only at your death
to dispose of property held in your name
alone. Your will may be changed at any time.
A codicil is a document that amends part of
your will without revising the entire will.
Trust. A trust is an arrangement where one
person (the “trustee”) manages property for the
benefit of another person (the “beneficiary”).
Trusts may be divided into three types:
Revocable. Since you generally may
change a revocable trust at any time, it is
similar to a will. The primary advantages
of a revocable trust estate plan are that

Durable General Power of Attorney.
A power of attorney authorizes another
person (the “attorney-in-fact”) to manage
your financial affairs. A general power of
attorney allows that person to handle all your
financial affairs. The power of attorney may
be durable, which means that it will continue
to be valid if you become incompetent or
incapacitated.
Leaving a Legacy n 7

Health Care Directive. A health care
directive (in some states this is known as a
living will) allows you to:
1. Authorize another person to make
health care decisions for you if you
cannot make and communicate them;
2. Provide directions for care you do and do
not want to receive;
3. Communicate your wishes about where
and from whom you will receive care,
organ donations, and choices about
your funeral and burial.
HIPAA Waiver. This document authorizes
medical care providers to share information
with individuals identified by you, which are
often included in your health care directive.
If you have made a
planned gift in your
estate plan, or for
more information,
call Mari Carlson,
director of
development,
at 612.821.3150 or
email mcarlson@
mtolivethomes.org.
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Title To Assets

and are transferred according to the terms of
your will.
Other Asset Titles. It is also possible to title
property with a named beneficiary. These
assets, or “non-probate property,” are not
governed by your will. For example, if you
buy 100 shares of XYZ Corporation stock
and name your spouse as a joint tenant,
then your spouse becomes owner of all of
those shares upon your death, even if your
will provides otherwise. Typical examples
of such assets are jointly owned residences,
assets held in a revocable trust, life insurance
contracts, and qualified retirement plans,
including IRAs, which pass directly to the
designated beneficiaries of the plan.
Naming a spouse as joint tenant or as a
beneficiary of an insurance policy or retirement
plan is a very common way to transfer title.
However, a potential risk is that an unnecessary
estate tax liability may be created upon your
spouse’s death, if he or she has a taxable estate
over the amount exempt from estate tax.

There is considerable misunderstanding
about how title to assets should be held and
about the distinctions among and advantages
or disadvantages of “probate” property, “nonprobate” property, and property held in a
“living” or revocable trust.

The Need for Review

Assets Titled In Your Name Alone. In the
estate planning context, assets in one name
alone are referred to as “probate property”

Estate planning is a continuous process.
An estate plan should be reviewed periodically
to be sure that it fits the present situation.
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Understanding Estate and Gift Taxes
People “leave a legacy” for the Mount
Olivet family out of their faith in God
and desire to make the world a better
place. Nevertheless, it is still important to
understand the implications of estate and
gift taxes when planning the distribution of
your estate.
The federal government and some state
governments impose a tax on the transfer of
assets, whether the transfer is made during
an individual’s lifetime or at death.

Amount Exempt From Estate Tax
For federal purposes in 2020, each
person may transfer (by lifetime gifts or
at death) $11,580,000 free from gift and
estate taxes. This basic exclusion amount
is adjusted each year to keep up with
inflation. Any part of this amount used for
lifetime taxable gifts reduces the amount
available for transfers at death.

However, this amount is not permanent.
As of January 1, 2026, this amount reverts
back to what the amount would have been
had it not been increased in 2018 (adjusted
annually since then for inflation).
If you make taxable gifts during your
lifetime, you will owe no gift tax if the total
amount of gifts made is less than the amount
exempt from federal estate tax available to you
in the year of the gifts. However, you must
file a federal gift tax return for each year in
which you make such gifts. Note that at death
you may still transfer an amount equal to the
amount not used during your lifetime. If you
make no taxable gifts during your lifetime,
the entire amount exempt from estate tax is
available at your death.

Mount Olivet
Conference &
Retreat Center
Photo is from the
conference and retreat
center in Farmington,
Minnesota.

Minnesota has a separate estate tax
with an exempt amount for each person of
$3,000,000 as of January 1, 2020. Since the
amount exempt from Minnesota estate tax is
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less than the federal amount, in some estates
there will be no federal estate tax payable, but
there will be Minnesota estate tax payable. For
example, in 2020 with a $3,500,000 taxable
estate, there would be no federal estate tax
payable, but the Minnesota estate tax would
apply to the value of the assets of the estate
that exceeds $3,000,000.
As I write this my family
should be on our annual
vacation together on Cape
Cod. Unfortunately, we are
not gathering this year due to
COVID. For me our family
time together near the Atlantic
Ocean is sacred. I almost
forget to count the days. Life
slows down and in the land of my ancestors I’m able to be still
enough to see the abundance of God’s blessings: the beauty
and vastness of creation, the sense of God’s presence in every
moment, and the love of family. As small as I feel as I look out
onto the ocean, I’m aware that for generations my family has
recognized that they have received God’s greatest gifts: love,
forgiveness, hope, and peace.
God is generous; God is gracious, merciful, slow to anger
and abounding in steadfast love; God so loved the world that
he gave his only Son for the sake of the world. And God keeps
on giving! When I slow down and reflect on God’s generosity,
I am again reminded that I am a steward of the gifts I have
received from God – time, talent, and treasure. This is why
Laurie and I are Mount Olivet Vision Partners. After we are
gone, we want some of our resources to support organizations
like Mount Olivet that continue to lift up God’s story of
generosity for our children and future generations.
Pastor Bill and Laurie MacLean
If you have made a
planned gift in your
estate plan, or for
more information,
call Mari Carlson,
director of
development,
at 612.821.3150 or
email mcarlson@
mtolivethomes.org.
10
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Portability. The estate of the first spouse
to die may elect to transfer any part of the
amount exempt from federal estate tax not
used by the deceased spouse to the surviving
spouse. This is called “portability.” However,
this election does not apply to any unused
Minnesota exempt amount, since Minnesota
does not have portability. Therefore, without
proper planning, spouses may fail to use both

Leaving a Legacy

of their Minnesota exempt amounts and
more Minnesota estate tax could be payable
on the death of the surviving spouse than is
necessary.
Unlimited Marital Deduction. Generally,
all transfers between spouses either during
lifetime or at death are free of gift or estate
tax regardless of the size of the transfer. This
is called the marital deduction and is in
addition to the amount exempt from estate
tax.
Annual Exclusion. There is an annual (i.e.,
available each year) exclusion from federal
gift taxes for the first $15,000 given to any
individual. No federal gift tax return needs
to be filed if the gift to any one individual is
less than the annual exclusion amount. The
number of individuals to whom $15,000
may be given each year free of gift tax is
unlimited. Alternatively, one spouse may give
up to $30,000 to one individual without gift
tax so long as the other spouse agrees to let
the spouse making the gift use the annual
exclusion of the other spouse. This is called
“gift splitting” and is done by filing a gift tax
return signed by both spouses for the year
of the gift. If a gift to an individual exceeds
the annual exclusion amount, then the excess
will be counted against the amount exempt
from federal estate tax. The annual exclusion
amount is adjusted to keep up with inflation;
however, the amount is only changed when
the cumulative adjustments for inflation
reach $1,000. With proper planning, annual
exclusion gifts for many donees may be made
to a single trust.
Gift Taxes. For federal purposes, lifetime
gifts in excess of the amount exempt from
estate tax are taxed. The tax rate is the
same as the estate tax rate, which is 40%.
Minnesota has no gift tax. However, if you
make a lifetime gift in excess of the federal
annual exclusion amount and if you die
within three years after making the gift, the
value of the gift above the annual exclusion
amount is added to your Minnesota estate for
estate tax purposes.
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Giving Through Wills and Trusts
Do You Have A Will?
Making a Will is actually one of the most
thoughtful things you can do for your loved
ones. Most people think about making a Will
at some time or another, but less than half of
all Americans get the task done. Sometimes we
are reluctant to make a Will because it causes
us to face our own mortality. Also, it can be
overwhelming to make so many important
decisions. Most people face the same challenges.
Do people of all ages, with estates of all
sizes, need a Will? YES!

Here are some of the most frequently
mentioned reasons:
1. A Will lets you decide who will receive
your property, instead of state and federal
laws making that determination.
2. A Will designates who will handle your
affairs rather than leaving that to chance.

Mount Olivet
Day Services
Photos are from the
intergenerational
day care center in
Minneapolis that serves
children and seniors.

3. A Will establishes a guardian for minor
children.
4. A Will is an excellent way to provide gifts
to your church, its affiliated ministries,
and other causes that were important to
you during your lifetime.

Leaving
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5. A carefully drawn Will can significantly
reduce the possibility of disputes or
litigation.
6. A Will can be drawn to achieve tax savings.
7. A Will can create a trust to protect family
members during minority or disability.
8. A Will, and in some cases, a living trust,
can speed the process of settling estates.

What Happens If I Don’t
Have A Will?

If you have made a
planned gift in your
estate plan, or for
more information,
call Mari Carlson,
director of
development,
at 612.821.3150 or
email mcarlson@
mtolivethomes.org.

There are three places our assets go when
we die: our heirs, charity, or the IRS. A Will lets
you decide where your assets go instead of state
and federal laws making that determination.
Celebrities like Prince and Aretha Franklin died
without an estate plan, making the distribution
of their estates much more difficult and costly for
their families.

Where Do I Start?
The place to begin is to organize your assets
by making a list of everything you own, reflect
on how you would like it distributed, and call

Finding The Right Advisor
When it comes to making a charitable gift, enlist the help
of someone in the estate planning business who shares your
commitment to giving. John Burton, Mount Olivet member
and estate planning attorney, recommends working with
someone with whom you are absolutely comfortable.
Here are a few questions to help you determine if your
personal advisor(s)—who may be an attorney, a financial
planner, an accountant, a development officer, or a team of
specialists—is prepared to meet your needs.
1. How much time do you spend doing estate planning?
For the legal work, it is preferable to hire someone
who spends much of their time working with estate
planning. A specialist can probably address your
concerns and will know how to tailor your giving plan
to your values and priorities.
2. Do you have a backup employee who will be well-versed
in my plan in case you are unavailable when I have a
question or concern?
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A good personal advisor should have at least one other
person in the company who can field most questions
about your estate plan in case the advisor is unavailable
at a critical time.
3. What is your special expertise as it relates to estate
planning?
Consider the breadth of specialties a person brings to
the table, since many areas of the professional world
play into estate planning. For example, some attorneys
have experience in accounting and some accountants
have experience working with tax law. You will want
to find a professional or group of professionals who can
meet your individual needs.
4. Are you comfortable working with an estate the size of
mine?
Most advisors are best suited to work within a specific
financial range. You should choose an advisor who can
handle your estate effectively, regardless of size.

Examples of Bequest Verbiage
1. Specific Amount
I give the sum of $1000 to: Mount Olivet Day Services,
5601 Lyndale Avenue South, Minneapolis, Minnesota
55419.
2. Share of Estate
I give an amount equal to 10% of my gross estate to:
Cathedral of the Pines Camp, c/o Mount Olivet Lutheran
Church, 5025 Knox Avenue South, Minneapolis,
Minnesota 55419.
3. Share of Remainder of Estate
I give one-half of the remainder of my estate to the:
Mount Olivet Lutheran Church Endowment Fund, 5025
Knox Avenue South, Minneapolis, Minnesota 55419.
4. Specific Assets
I give my 30 shares of Jones Power Company common

stock to: Mount Olivet Rolling Acres, 7200 Rolling
Acres Road, Victoria, Minnesota 55386.
5. Remainder Interest (After a Life Estate)
I give to my daughter, Jane Doe, an estate for the
term of her life in the real estate described as Lot 1,
Block 2 Doe Addition, Hennepin County, Minnesota.
I give the remainder interest in such real estate in
equal shares to: Mount Olivet Home and Mount
Olivet Careview Home, 5517 Lyndale Avenue South,
Minneapolis, Minnesota 55419.
6. Contingent Gift
If my spouse does not survive me, I give the sum of
$10,000 to the: Mount Olivet Conference and Retreat
Center, 7984 – 257th Street West, Farmington,
Minnesota 55024.

an attorney skilled in drafting Wills
and Trusts. It is important to decide
which charitable organizations you
would like to benefit. Consider making
a charitable bequest to Mount Olivet
Lutheran Church or one of its affiliated
ministries. Also, you should give
thought to who you would like to have
serve as your personal representative,
sometimes called an executor or
administrator.

Do Wills Need To Be
Updated?
YES! You should review your Will
every few years and sooner if there are
family changes like births, marriages,
divorces, and deaths. Estate planning laws
may change, also impacting your Will.
Most people find the process of
making a Will to be very positive.
Caring for loved ones provides a
good feeling. Making a gift to charity
enhances that feeling because you are
perpetuating values important to you
for the next generation.
Leaving a Legacy n 13
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Giving Retirement Assets
Mount Olivet
Lutheran Church
Photos are from Mount
Olivet Lutheran Church,
Minneapolis Campus
and the West Campus
located in Victoria,
Minnesota.

Leaving a legacy to charity can take
many forms. One tax-efficient option to
consider is using retirement plans to fund
your charitable gift.
Why Is It a Tax-efficient Option?
Retirement plans such as pensions,
profit sharing, 401(k)s, 403(b)s, SEPIRAs, SIMPLE IRAs and Traditional
IRAs are considered “income in respect of a
decedent” (IRD) property, which is subject
to both estate and income tax. You receive
favorable income tax treatment during your

Leavinga aLegacy
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lifetime because you do not pay taxes on the
amounts contributed into the plan. Your
account accumulates and grows on a taxdeferred basis. At the time of distribution,
amounts distributed will be treated as
ordinary income and taxed to the individual
receiving the distribution. At the time of
death, any balance left in your qualified
retirement plan generally will be included in
your gross estate for estate tax purposes.
If a qualified charity is the beneficiary of
a retirement plan, both estate and income tax

are avoided. A charity does not pay income
tax, so the charity will receive 100% of the
amount of the retirement benefit since none
is lost in paying income tax. An individual
beneficiary, on the other hand, may only
receive $.65 on the dollar of the retirement
benefits he or she inherits, depending on
his or her income tax bracket. In terms
of estate tax, as with other testamentary
transfers to charity, leaving retirement
assets to charity allows the estate to take a
charitable deduction on the federal estate
tax return based upon the value of the
charitable bequest. Given the potential for
double taxation from estate and income tax,
retirement plans are an attractive source of
charitable bequests.
How Do You Go About Leaving
Retirement Benefits to Charity? You can
designate retirement benefits to be paid
to your favorite charity either during your
lifetime or after your death. Most retirement
plans allow the account owner to carve out a
specific percentage for charity, or, you may be
able to set up a separate retirement account for
a charity by splitting up an existing account or
creating a new account.

During Your Lifetime
Qualified Charitable Distribution
Congress made the Qualified Charitable
Distribution, called an IRA Charitable
Rollover, permanent in 2017. This rollover
allows an individual aged 70-1/2 or older
to transfer annually up to $100,000 tax-free
directly from an IRA (other than from SEPs
and SIMPLEs) to a charity. The amount
transferred to charity will count toward the
individual’s required minimum distribution
(RMD). Because the gift passes directly to a
charity, it will not increase the individual’s
adjusted gross income. This is a wonderful
opportunity if you are charitably inclined

I decided that Mount Olivet should
be part of my legacy giving, and I plan
to do that through my IRA. We are the
stewards of the world and managers of
our resources. You can’t take it with you,
so share it. Everyone can do something!
Sheila McIlonie
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and if you do not utilize your required RMD
for living expenses. Absent this gift, your
required distribution is included in income
for tax purposes.
Give Your RMD to Charity. As a
participant in a retirement plan, you must
begin taking your minimum required
distribution (RMD) after you reach age 72
(or retirement in some cases). If you do not
need your RMD for other purposes, consider
using your RMD from your retirement plan
as a source for funding your charitable gifts.

Following Your Death

If you have made a
planned gift in your
estate plan, or for
more information,
call Mari Carlson,
director of
development,
at 612.821.3150 or
email mcarlson@
mtolivethomes.org.

Charity as Primary or Contingent
Beneficiary. The easiest way to leave
retirement assets to charity is to directly
name the charity as primary beneficiary on
the plan’s beneficiary designation form. If
you are married, or if you desire to leave your
plan balance to children or other individuals,
you can name the charity as a contingent
beneficiary. Because benefits are paid
directly to the charity under the beneficiary
designation form, income tax is avoided and
the estate tax charitable deduction is available
for the full value of the charity’s interest.
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Charitable Remainder Trust (CRT). Another
option is to name a charitable remainder trust
(CRT) as primary or contingent beneficiary to
receive the balance of an IRA or other retirement
plan at your death. A CRT is a trust which pays
out an annual income stream to one or more
noncharitable beneficiaries either for life or for a
term of years (not to exceed 20 years). At the end
of the life or term of years, the remaining trust
assets are paid to your designated charity/ies. The
benefit of leaving your retirement plan assets to
a CRT is that the benefits paid are not subject to
income tax on the transfer from the retirement
plan to the CRT because of the CRT’s tax-exempt
status.
Charitable Gift Annuity. A third option to
explore is a charitable gift annuity. This allows
you to leave retirement assets to a charity, with
the charity agreeing to pay a fixed income to an
individual beneficiary for life. Your estate would
receive an estate tax deduction for the value of
the retirement benefits left to the charity, less the
value of the annuity (all determined using IRS
tables) and the benefits are paid to the charity free
of income tax.
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Giving Life Insurance
Both group and individual life
insurance provide for estate liquidity
(including the payment of estate taxes, if
applicable), pass increased wealth to family
members, and are ideal assets with which to
make a charitable gift.
Not everyone understands that life
insurance owned by an insured person

is considered part of their estate and the
proceeds are subject to estate tax at death
if the total estate exceeds certain exempt
amounts. For example, if you own an
insurance policy on your life with a face
amount of $100,000, that $100,000 amount
(not the lesser cash value before death) is part
of your estate and subject to estate tax, if
your estate exceeds $3 million.

Mount Olivet
Home
Photos are from the
board and care facility
on Lyndale Avenue in
Minneapolis.

I have held many

things in my
hands, and I have
lost them all; but
whatever I have
placed in God’s
hands, that I still
possess.
MARTIN LUTHER
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One way to avoid inclusion in your estate
is to transfer ownership of your insurance to
a family member—for example, to a spouse
or child. In this event, the $100,000 of
insurance in the above example would not be
subject to estate tax when you die (providing
you live three years after transferring
ownership of the policy). However, the
insurance proceeds would still be includable
in the estate of the spouse or child.

charitable organization at your death. You
receive a current income tax deduction
for each premium paid. The charitable
organization receives a cash lump sum at
your death free of income tax and estate tax.

How Will a Gift of
Life Insurance Work?
• Transfer ownership of an existing
insurance policy to Mount Olivet
Lutheran Church and/or an affiliated
ministry.
• With an existing policy, you would
receive an income tax deduction in the
year of the gift equal to the cash value
of the policy.
• Purchase a new insurance policy
naming the church and/or affiliated
ministry as owner and beneficiary.
• With either approach, you may deduct
the premium you pay for income tax
purposes as a charitable contribution.

If you have made a
planned gift in your
estate plan, or for
more information,
call Mari Carlson,
director of
development,
at 612.821.3150 or
email mcarlson@
mtolivethomes.org.
18
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Another way to avoid estate taxes on life
insurance is to establish an irrevocable trust and
transfer ownership of the insurance policy to
the trust. This type of trust avoids inclusion of
the insurance in your estate at your death and
the proceeds may be kept out of your spouse’s
estate as well. However, irrevocable trusts are
complex arrangements with serious tax and
legal implications that must be considered.
They should be entered into only after review
and consideration of your overall estate plan
and should be prepared by lawyers who are
specialists in estate and tax planning.
Life insurance provides an attractive
way to make a gift to a favorite charitable
organization instead of giving cash or
securities. You can leverage annual premium
payments tailored to fit your financial
circumstances into a sizeable gift to the

Leaving a Legacy

• Keep ownership of an existing policy
and simply change the beneficiary.
Premiums are not deductible as
contributions. At death, life insurance
proceeds pass free of income tax to
whichever charities you choose.
• The payment of premiums may be
reduced or stopped completely at any
time by you if your financial situation
should change. As owner of the policy,
the church and/or affiliated ministry
may elect one of a number of options,
such as surrendering the policy for
cash, continuing to pay premiums, or
converting the policy into a smaller
paid-up policy.
“Second-to-die” or “Survivorship
insurance” is an insurance product that can
also be used for a charitable gift. This type
of insurance insures both husband and wife,
and the proceeds are payable only at the
second death. The cost of a “second-to-die”
policy is substantially less than policies which
separately insure each spouse.

n n n n n n n

Navigating the Probate Process
What Is Probate?
For some, “probate” is a negative word,
associated with such unpleasant issues as
delay, expense, family fights, and taxes.
However, probate is not the reason these
issues arise when settling an estate; poorly
planned estates usually cause one or more
of these issues. Probate itself is merely the
administrative process of settling an estate in
court after a person dies; if estates are poorly
planned, these types of issues must be dealt
with during the probate process.

The probate process gives authority to
the personal representative to transfer an
asset individually owned by a decedent to the
beneficiaries named in the decedent’s will, or,
if there is no will, according to the intestacy
laws of the state in which the decedent lived
at the time of death.

Mount Olivet
Rolling Acres
Photo is of Mount
Olivet Rolling
Acres residents
participating in the
Special Olympics.

The personal representative (sometimes
referred to as an executor) is responsible for
settling the estate. If there is no will, or the
will does not name a personal representative,
the Probate Court appoints one.

n Leaving
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Are There Assets That Are
Not Subject to Probate?
There are several title arrangements that
avoid probate. For example, assets held in joint
tenancy become the sole property of the surviving joint tenant upon the death of the first
joint tenant, and life insurance proceeds
and retirement benefits pass to the named
beneficiary. Assets held in revocable living
trusts are administered after the death of the
creator of the trust by the trustee named in
the trust agreement.

How Does the
Probate Process Begin?
The probate process begins when an
application or a petition is filed with the
Probate Court in the county where the
decedent resided at the time of death.
In Minnesota, estates may be probated
informally or formally. In informal
administration, an application is filed in
the county of the decedent’s residence; no
appearance in Probate Court is necessary
and the estate may be settled without the

supervision of the Probate Court. In a formal
administration, the petitioner appears before
a Probate Court judge or referee; in some cases,
the administration of the estate is supervised by
the Probate Court until it is finished.

When Does the
Probate Process End?
The probate process is finished when all
debts, expenses and taxes are paid, and all of
the assets of the estate are distributed. The
probate process may take as little time as four
to six months or up to two years or more
depending upon the complexity of the estate
and the issues which must be settled.

Is Probate Necessary
for Smaller Estates?
For estates under $75,000, the person
entitled to an asset of the decedent may
receive the asset without beginning the
probate process by preparing an Affidavit for
Collection of Personal Property.
Used by permission: 2nd Judicial District,
State of Minnesota

Duties of a Personal Representative
The personal representative (sometimes referred to
as “Administrator” or “Executor”) has the duty to “settle
and distribute the estate of the decedent in accordance
with the terms of any probated and effective will and
applicable law, and as expeditiously and efficiently as is
consistent with the best interests of the estate.” Minn. Stat.
524.3-703(a). In other words, the personal representative
has the responsibility to gather all the assets of the
decedent’s probate estate, pay all just debts and expenses of
administration, and distribute the remaining property to
the persons entitled to receive the property. All this must be
done as expeditiously as possible. These duties may include:
• Give notice, as may be required by law, to all parties who
have an interest in the estate, such as heirs, beneficiaries,
and creditors.
• Determine if there are any probate assets.
• Identify, gather, and inventory the assets of the decedent.
• Receive payments due the estate, including interest,
dividends, and other income such as unpaid salary,
vacation pay, and employee benefits.
20
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• Set up a checking account for the estate.
• Determine who is to get what and how much under
the Will.
• If there is no Will, determine who are the heirs-atlaw and what each heir is entitled to receive.
• Value, or have appraised, the estate’s assets.
• Investigate the validity of all claims against the estate.
• Before making any payments, determine whether
any property may be exempt from creditors’ claims
or administration expenses and by setting aside or
distributing the exempt property to the persons
entitled to the exempt property.
• Pay funeral bills, outstanding debts, and valid claims.
• Pay the expenses of administering the estate.
• Take care of discontinuing utilities, cancelling
charge cards, and notifying Social Security,
Veterans Administration, or other sources of
retirement income of the decedent’s death.
• Provide accountings to the beneficiaries.

n n n n n n n

Establishing a Donor-Advised Fund
A Donor-Advised Fund offers an
easy way for a donor to make significant
charitable gifts over an extended period of
time. A Donor-Advised Fund is similar to a
private foundation but requires less money,
time, and administration to establish and
maintain. A Donor-Advised Fund can be a
wonderful way to leave a legacy.

Current Gifts Are
Tax Deductible
A donor can take an immediate income
tax deduction for charitable contributions of
money or property to a Donor-Advised Fund
if the donor itemizes deductions on his or
her federal income tax return. The fair market value of the property on the date of the
donation is used to determine the amount of
the charitable deduction. Any amount that

cannot be deducted in the current year can be
carried over and deducted for up to five succeeding years.

Family Members Can Be
Involved in Charitable Giving

Mount Olivet
Careview Home
Photos are from the
skilled nursing facility
on Lyndale Avenue in
Minneapolis.

During life, a donor (or a donor’s
designee, such as a family member) can
make ongoing recommendations to the
Donor-Advised Fund as to when and where
grants from the fund should be made.
Additionally, the donor can offer advice to
the Donor-Advised Fund regarding how
contributions should be invested. The donor
may suggest that, upon death, grants be
made to charities named in his or her will
or revocable living trust. Or, the donor may
designate one or more surviving family
members to recommend fund distributions.
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How to Set Up a 		
Donor-Advised Fund

If you have made a
planned gift in your
estate plan, or for
more information,
call Mari Carlson,
director of
development,
at 612.821.3150 or
email mcarlson@
mtolivethomes.org.

It’s easy to set up a Donor-Advised
Fund account. The donor first signs a letter
of understanding with the administering
organization, establishes an account,
names the account, and recommends
an investment strategy. Then, the donor
makes required minimum gifts of assets,
which may include cash, real estate, stocks,
mutual funds, closely held securities, and,
in some instances, private and restricted
securities. The required minimum donations
vary from organization to organization,
but are usually less than those required by
private foundations. InFaith Community
Foundation and the ELCA Foundation are
examples of organizations that can help set
up a Donor-Advised Fund.

We have been blessed to be part of the Mount Olivet family for many
years. We appreciate the work of the staff and pastors, the choirs and
volunteers to provide us with an inspiring worship experience as well as many
educational opportunities. We cherish the friendships we have developed at
church and we love all of the affiliated ministries of Mount Olivet.
We want to support everything Mount Olivet is doing and so we try
to give back with our time and treasures. One tool that has helped us is
a Donor-Advised Fund (DAF). The DAF is a simple, flexible, and taxefficient way to give to your favorite charities. It provides a very simple
way to donate appreciated assets. You get the double tax benefits of a fair
market value tax deduction and there is no tax to pay on the gain of the
asset.
Perhaps the biggest advantage is the ability to make donations to the
account and receive immediate tax benefits for doing so, while also being
allowed to disburse the money from the accounts according to your own timetable. You can choose to pay out a
donation right away to Mount Olivet, Rolling Acres, COP, Careview, or any other charity you wish to support.
Or you can invest the money in the Donor-Advised Fund account and let it grow tax-free until you want to pay
it out; either way, you get an immediate tax deduction. At the same time, you retain advisory privileges over
how the account is invested and how the fund distributes money to charities.
The Donor-Advised Fund is a right fit for us. It makes it easy for the church or any charitable organization
to receive the donation. We would recommend you check with your financial advisor and see if it’s right for
you.
Launa & Gary Wert
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Mount Olivet Vision Partners
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Mount Olivet Vision Partners are people of faith of all ages who want to share their blessings by making a planned
gift for Mount Olivet Lutheran Church and/or its affiliated organizations. Vision Partners are “leaving their legacy”
for future generations by perpetuating their values and the Mount Olivet mission of serving others.
Anonymous – 66
June Ackerman
Avis & Harold Ahrndt*
Patti Albrecht
Jon & Jean Albrightson
Clyde & Lois Allen
Judy Hoiland Allison
Richard Almquist*
Bernice Amacher*
Roger & Joyce Amdahl
Douglas & Phyllis Amdahl*
Yvonne Ammerman*
Clayton* and Nona Anderson
Clement John Anderson &
Charyl Anderson
Dorothy Anderson
E. Viktoria Anderson*
Ed Anderson
Esther Anderson*
Jim* & Diane Anderson
Kenneth & Jeanne Anderson*
Lonnie & Laurie Anderson
Mary Anderson
Mike Anderson
Sucile Anderson*
Janice & William* Antholz
Harold & Martha Arneson
Lyle Arneson*
Sonja Ashner
Sharon Augenstein
Carolyn Bachmann*
Mary Baker
Duane & Linda Bakken
Leora Balash*
Lynne Balash*
Eugene Bale
Laurie & Jayne Balzer
Edward* & Elvi Bankey
Jeff & Diane Baron
Jean Barrett*
August & Jane Bauer*
Barry & Carla Becklin
Kaliann Behrens
Burdette Bergman*
Ruth Bergstrom*
Craig & Carol Beveroth
Rolf & Idelle Bjelland
Dave & Lisa Boss
Mary Bottum*
Yvonne Marie Bradford
Betty Bretz*
Baron & Peggy Broschat
Susan Bucknam*
Cindy Bultena
Roger & Bernadine Bunker*
John & Jane Burton
Ray Cabillot
Doris Cadell*
Mary Lillis Campbell*
*Deceased

O. Charlotte Carlsen*
Jeroy* and Lorraine Carlson
Jim & Kim Carlson
John & Lisa Carlson
Richard & Mari Carlson
Virginia Carlson*
Helen Chalsma*
Dwight & Marian Chinnock*
Judith Christensen*
Levern & Mildred Christenson*
Eugene Church*
David & Carolyn Cleveland
James* & Bonnie Cool
Stephen Cornils
Eleanor Costello*
Charlie* & Kathy
Cunningham
Lester & Dawn Dahlberg
Richard Dahlin
Evelyn Dangers*
Alida & Ira Desper*
Dennis & Corrine Dickey
Nancee Doepke
Rob Dull
Shelley Duoos
Floyd Dygve*
Paul Dyste*
Georgina Eckstrom*
Chuck & Bonnie Ehlers
Warner & Mildred Elg*
Byron & Yvonne* Ellingson
Lloyd & Fran Engelsma*
Bruce & Nicole Ensrud
James Ericksen*
Wendell & Ruth Erickson*
Lawrence Fallander*
Adyline Felsted*
Stanley & Berniece Felth*
Fredrick & Barbara Ferris
Robert & Birdie Fischer*
Mary Flesher*
Georgia Frankus*
Steven & Jill Fritzke
Tim* & Pam Fuzzey
Deryck & Olive Gerard*
Bryce Gillespie
Doug & Shannah Gillespie
Verona Gordon*
Daniel Gosselin*
Mary Gosselin
Wendell Granquist*
Bradley & Kimberly Gray
Dale Greer*
David & Jane Gregerson
Marilee Griffin
Robert & Edith Grissinger*
Harley & Margaret Gronseth*
Dan & Jean Grote
Steve & Barbara Gurney
Clarence Haberkorn*

Ron & Sandy* Haberkorn
Dave & Sue Haberle
Kurt & Lizabeth Halva
Mary Ann Hamer
Thomas & Monica
Hammersten
Donald & Cora Hancock*
Audrey Hansen*
Chester & Lorraine Hansen*
Margaret Hansen
Kenneth & Christine Hanson
Lorraine Hanson
Peggy Hanson
Laura Harding*
J. Scott* & Diane Harr
James Hatlestad
Neil & Lois Haugerud*
Robert Have
Marjorie Haw*
Gene* & Kristine Hawkins
Stephen & Vicke Hegedus
Mark & Jackie* Hegman
Milton & Eleanor Heilmer*
Merlin & Jean Helgemoe
Sally Helmerichs*
Irene Hendricksen*
Larry & Priscilla Henneman
Delores Heyer*
John* & Jeanne Hibbs
Keith & Carol Hilgendorf
Richard Hillstrom*
Gloria Hiner
Leonard & Mary Lou Hoeft*
Florence Hogander*
John Hogenson* &
Ruth Hogenson-Rutford
Warren & Rosamond Hoglin*
Maxine Hogstad*
Gladys Hokans*
Tim & Deanna Hokanson
Cora Hollen*
Viola Holm*
George & Barbara Holmquist
Thea Holtan*
Tim & Barb* Holzer
Mary Lou Hopperstad
Stuart & Katherine Horak*
Edith Hoy*
John & Julie Huber
Nick & Carolyn Huble
Eleanor Hunt*
William & Shirley Huskins*
Amy Hyatt
David Jackson*
Roy & Helen Jacobson*
Donald & Carol James
Ken & Ruth Jarcho
Ruth Jensen*
Theodore & Marietta Johns
Carolyn Faith Johnson

Craig & Cynthia Johnson
Delphine Johnson*
Dennis & Carol Johnson
Douglas Johnson
Gordon & Olive Johnson*
John Johnson*
John & Marion Johnson
Laurene Johnson*
Lee* & Karen Johnson
Loren* & Mary Johnson
Maurice* & Muriel Johnson
Maxine Joyce Johnson*
Norman Johnson*
Phyllis Johnson*
Roger & Janet Johnson
Ruth Clara Johnson*
Vernon & Marilyn Johnson
James & Connie Johnston
Janet Joule*
Ailie Jungell*
Kurt & Dawn Kalland
Deloris Kanten*
John & Sherry Kapanke
Charles & Mildred Keeler*
Stephen Kempainen
Joan Keps*
Steve & Deb Kind
Ron & Marci Kirchoff
R.H. Kirkeeide*
Eloise Kleinman*
Darlene Kleve*
Gisela Knoblauch*
Paul*and Tekla Knutson
R. Bruce & Judy Kobs
Lisa Koelblinger
David & June Kroog
Jim & Dorothy Kruger
Joanna Kuehn
Caren LaBelle
Joseph* & Donna Langer
Lloyd* & Carol Larsen
Elaine Larson*
Francis Larson*
Laurence* & Elma Larson
Philip & Jo Ann Larson
Robert Larson*
Wayne & Carolyn Larson
Fredrick & Doris Lehman*
Matti & Ritva Liiste
Alan & Wendy Liljekrans
John & Nancy Lindahl
Philip* & Nancy Lindau
Betty Lindberg
Bud & Nancy Lindberg*
Kirsten Lindberg
Mary Lindberg
John Lindeman
Evelyn Lindquist*
Gordon & Jan Lindquist*
John* & Evodia Linner

Philip & Susan Long
David & Karin Lose
Barb Lowell
Gloria Luckow*
Ingrid Lumby*
Patricia Lund*
Ruth Luren*
Bill & Laurie MacLean
Tom & Mardi MacNally
Bernhard Mash*
John & Rebecca Mason
Carol Maund*
Charles & Dianne McCain
Kathryn McGrew*
Sheila McIlonie
Al & Mary Agnes McQuinn
Norma Melbostad*
Jean Metz
Chad & Chris Mezera
Laurel Mickelson*
Jack & Beverly Miles
Mildred Miller*
Maxine Moe*
Edward & Karel Moersfelder
Larry & Linda Molsather
Mike & Kathy Moody
Victor Moose Jr.*
Terry & Joan Morehouse
Gary* & June Morton
Margaux Morton
Mark Morton
Mary Morton
Maxwell Morton
John & Norma Munson
Grace Murphy*
Leonard Nadasdy*
Simon & Hazel Nakken*
Naomi Nechtel*
Joan Negri
Carl Nelson*
Carole Nelson*
Darlene Nelson*
David & Susan Nelson
Idamae Nelson*
Joyce Nelson
Raymond Nelson*
Charles & Marion Nichols*
Julie Nielsen
John & Shirley Nilsen
Edwin & Edith Norberg*
Dermott & Julie Norman
Theresa Norsted
Marjorie O’Brien*
Marie Oletzke*
Anne Olsen*
Jeanne Olsen
Sherman & Dorothy Olsen*
Inez Olson*
Jean Olson*
Lance & Trudy Olson

Tore & Catherine Olson*
Betty Ostlund
William & Elizabeth Otteson
Thelma & Earl Paddock*
Lee Parmelee
Lenore Patneaude*
Keith Peacock
Curt & Ramona* Pearson
Clarence* & Joyce Pedersen
Robert & Dorothy Pedersen*
Jeanette Pederson*
Roger & Hazel Perkins*
Ann Person*
Douglas Peterson*
Janice Peterson*
Willard Peterson*
Ronald & Jeanette Pieri
Clara Pierson*
Ruth Plane*
Emma Plunkett*
Ruth Preus Burrill*
Louise & Paul Ragatz*
Eleanor Rasmussen*
Robert Ready & Judy Mayer
David Reyes &
Tina Sabby-Reyes
Louisa Richardson*
Brent & Pam Richter
Sandra Robertson*
George Rosenquist Jr.*
Stanley & Christine Rud
Robert & Marion Rustvold
Chad & Marianne Ruwe
Jeannette Rydell*
Arne & Helen Rydland*
Robert Rylander*
Catherine Salin
Dean & Ruth Schmalz
Galen & Corinne Schmick*
Joe & Laura Schmit
Janice Schneider
Susan Schoonover*
Raymond & Alyce Schott*
Lucille Schultz*
James & Linda Schwanebeck
Mike & Linda Schwartz
Phil & Violet Shanley*
Ann Shaughnessy*
Audrey Sherman
James & Anne Sims*
Arnold* & Carol Skaar
Ruth Skokan*
Cindy Smith
William & Marie Smith*
Marilyn Sorensen
Rosalind Sorenson*
Sharon Souba

William & Marcia Soules
Eldon Sporleder*
Grady & Angie St. Dennis
Arlys Stadum
Douglas & Irene Stark*
Forrest & Hilda Stenborg*
Mark & Katie Stevenson
Susan Stewart
Marilyn Storm*
Jane Stoufer
Alpha Strand*
Delbert & Marilyn Strand
Myrna Strand
Gladys Stratmoen
Peter & Susan Stratmoen
Lucile Swelin*
Karen Tangen
Stanley & Donna Taylor*
William & Pamela Telleen
Barbara Telander
Greg Thompson &
Sue Legros
Greg & Sandy Thompson
Gigi Tyler*
Jan Unstad
Tony & Bonnie
Van De Weghe*
Evelyn Van Dusen*
Karin Van Dyke
Charlotte Vincent
William & Doris von Hassel*
John & Olga Wagner*
Karin Waits*
Jean Wallner
William & Judy Walter
Lisa Warren
Ellen Wehrman
William & Dorothy Weiss*
Tom & Sybil Wersell*
Gary & Launa Wert
Bob Wertz & 		
Tania Haber Wertz
Walter & E. Virginia
Wheelock*
Nancy Wickman
Gary Wiese & 		
Sandra Ulsaker Wiese
Darcy Winter
Helen Wipplinger*
Daniel & Linda Wise
Leone Witte*
Jeanne Wyatt
LeNore Yap*
Paul* & Nancy Youngdahl
Peter & Heidi Youngdahl
Michael & Carole Zacher
Marian Ziebell

If you want more information on being a Vision Partner,
send in the form on the back cover or phone Mari Carlson
at 612.821.3150 or email mcarlson@mtolivethomes.org.
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Mount Olivet Careview Home
5517 Lyndale Avenue South
Minneapolis, MN 55419-1719

Leaving
a Legacy for
Mount Olivet
Ministries

The Mount Olivet family is grateful to the generous people listed
in this magazine, whose planned gifts of all sizes will leave a legacy
for future generations. By making a planned gift for Mount Olivet
Lutheran Church and/or its affiliated ministries, you express your
faith in a meaningful way, perpetuate your values, and set an
example for your family and friends.
Your gift will have an impact for years to come and will inspire
others. If you have made a planned gift in your estate plan, or for more
information, send in this form, or e-mail or call Mari Carlson, Director
of Development, at 612.821.3150 or mcarlson@mtolivethomes.org.
Name____________________________ Phone __________________
Address __________________________________________________
City ___________________________ State _____ Zip ______________
Send to: Mari Carlson, 5517 Lyndale Avenue South, Minneapolis, MN 55419-1719.
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