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WAYS TO “LEAVE YOUR LEGACY”
By making a charitable gift, you can leave your legacy for something 
that was important to you during your life. There are many tech-
niques available that can save income and estate taxes.

This glossary of terms is designed to help introduce you to chari-
table giving.

Outright gift. Cash, securities, real estate, personal property, etc. 
are gifts that can be gifted by transferring the title.

Charitable bequest. Make a bequest in your will. Your gift may 
be designated as (a) percentage of your estate, (b) specific dollar 
amount or description of property, (c) residue of your estate or, (d) 
contingent upon a certain event happening. 

benefiCiary DesignatiOn. It is simple to make Mount Olivet Church 
or one of its affiliated ministries a beneficiary of a life insurance policy, 
an IRA account or other retirement plan. Since these assets have never 
been taxed, they are great gifts for nonprofit organizations. Contact 
your retirement plan administrator and request the appropriate form.

Charitable gift annuity. You make a gift to the church or its 
affiliated organizations. In exchange, your receive fixed income for 
the rest of your life, based on your age. A portion of the income is 
not taxable but considered a return of principal. An income tax de-
duction is allowed for the difference between the gift value and the 
amount required to fund the annuity.

Charitable remainDer trust. You receive income from a gift 
for the rest of your life, based on a specified percent of the trust 
principal. The trust assets become the property of the church or 
its affiliated organization after you die or in a pre-established time 
period. Income tax deductions are based on current value of the 
remainder interest going to the nonprofit.

life estate. You can deed your personal residential property to the 
church or its affiliated organization. During your lifetime you have a 
legal interest in the life estate with full rights to live there or to rent 
or sell those rights. You receive an immediate income tax reduction 
for the remainder interest value of the estate.

This publication is for information for friends and donors and illustrates concepts in tax and estate 
planning. The information is not intended as legal services or advice. You should consult with 
competent tax and legal professionals as to the applicability of any items to your personal situation.
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LEAVE YOUR LEGACY FOR THE MOUNT OLIVET FAMILY

What will your legacy be?
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LEAVE YOUR LEGACY 
FOR THE MINISTRIES OF

MOUNT OLIVET

o  Please send me information on estate planning and charitable gifts.

o  I have named Mount Olivet Lutheran Church or one of its affiliated 
organizations as a beneficiary in my will. Please add my name to Mount 
Olivet Vision Partners.

Name__________________________________   Phone __________________

Address _________________________________________________________

City _________________________________ State _____ Zip _____________

For more information, e-mail or call Mari Carlson at mcarlson@mtolivethomes.org or 612.821.3150.



l e a v e  yo u r  l e g a C y  f o r  t h e  M o u n t  o l i v e t  fa M i ly

When we were 
married almost 
17 years ago, we 
were unaware that 
this was not only 
the start of our 
married life, but 
also what would 
become a long 
standing, deep 
relationship with 
Mount Olivet.  
Through the years, we have come to know the Mount Olivet 
pastors and staff as we have passed through various life events 
and participated in the many Mount Olivet ministries.  From 
Pastor Paul Youngdahl officiating our wedding and baptizing our 
two children, to Pastor Cornils and other staff providing support 
as we walked Trudy’s mother to her eternal home this past year, 
Mount Olivet has always been at the center of our lives.  Our two 
children, Andrew and Sarah, have also come to know the presence 
of God through the many youth ministry programs.  

From the start, we knew there was something special about Mount 
Olivet!  This made it easy for us to include Mount Olivet when we 
decided to establish our will.  Today, looking back over more than 
fifteen years, we remain every bit as confident in this decision.  
What a blessing to have had the opportunity to be involved 
with so many of these wonderful ministries—Young Marrieds, 
the Board of Life and Growth, the Board of Planned Giving, 
Cathedral of the Pines, ushering, Sunday Church School, youth 
choirs, Vacation Bible School, and Kings Kids Camp, to name a 
few—and what a gift to be able to include Mount Olivet in our 
estate planning. 

Lance and Trudy Olson
Mount Olivet Vision Partners since 2001

Lance and Trudy 
Olson with their 
children Sarah and 
Andrew.

WHO ARE MOUNT OLIVET VISION PARTNERS?

Mount Olivet Vision Partners are people of faith of all 
ages who want to share their blessings by making a 
planned gift of any size for Mount Olivet Lutheran 
Church and its affiliated organizations.  See 
Lance and Trudy Olson’s reflections on becoming 
Vision Partners.

Vision Partners are pleased to be able to 
perpetuate their values and the Mount Olivet 
mission of serving others through their estate 
plan.  They believe continued excellence of 
service can only be achieved by strong financial 
support.  They know that their gifts will not 
replace the need for current members to 

continue giving.  

Information about the many ways you can 
leave your legacy is on the back of this 
bulletin insert.  

Once your estate plan is complete, to join 
Mount Olivet Vision Partners, all you need to 

do is fill out and return the form in this bulletin 
insert. All information is kept strictly confidential.  
There is nothing binding by sharing your plans, 

unless you have made a non-revocable 
charitable gift. It is also possible to share your 
plans, but remain anonymous. This request is 
always honored.  

Special social events are held periodically 
to thank Vision Partners and celebrate the 

joy of leaving a legacy.  All Vision Partners are 
invited to these events.  

Mount Olivet Lutheran Church and its affiliated 
organizations are grateful to Vision Partners for 
their generous ssupport.      

If you have made a planned gift in your estate plan, or for more information, e-mail or call 
Mari Carlson, Director of Development, at 612-821-3150 or mcarlson@mtolivethomes.org. 

According to the grace of God given to me, like 
a skilled master builder I laid a foundation, and 
someone else is building on it. Each builder must 
choose with care how to build on it. For no one 
can lay any foundation other than the one that 
has been laid; that foundation is Jesus Christ.

I Corinthians 3:10-11


